


7RGRVRVALHWRVUIRHIYDERVE 6HRHRUDG [ GXKFD ¥ RG R WD B R&HD ) &HOAR
$ CP IQWADAYR* RYHLDCRUI W QR7EYRWD $Y * H) HIO$IRQ R $E&X XHIXH /P D

61 &DPEHED )RUBBID&( &5

( ® DQRGH) UMV CD & RAD
* RYHLODGRU

-DCHSIRVMR5 RP HR
91FH * RYHUWQDGRWD

( MDD 1 XGHV ( WHD
6 HFUHVZUD GD ( GXFDI | R

0 DUD - XFIQHGH GD & RAW ) HILDQGHV
6 HFURVZUD ( [ HFXWYD GR ( QVIQR 0 T GIR
H 3 WRoVWIRQDO

( P DQXHBI* WDFH . H® 6 DQRV) HUHLD
6 HFUAVgUD ( [ HEXWYD GH&RRSHWDI | R
FRP RV 0 XQFGGIRV

) IDGFMVAD 9IDCD 0 RUALD
6 HEUAVZUD ( [ HFEXWYD GH* HWWR GD
5 HGH ( VFROU

+ HOHUL RIXHLD $ QGUDGH
6 HFUHVEUR ( [ HFXWYR GD ( TXIGDGH
" [LHVRV +XP DQRV ( GXFDI I R
&RP SOP HQBUH 3 IR RQVP R
( VAXGDQWO

-RV ,IDQED 610D

6 HFURVUR ( [ HFEXWYR GH
3 @QHDP HQR H* HVWR
L OMODGD( GXFD I R

$Q G BXEQHEE R

9DIQD WAR GH/ IP D
&RRUBHQDGRD ( VMIGXDOGH
)RIP DI I R' RFHQWMH ( GXFDI 1 RD
" IMBQFID q &RGHG &( '

$QD3DXDIRIXHID
&RRUGHQDGRUD GH ( GXFDI | R GH
7HP SR, QM LDQY & RHW

UXDSOHV/H R
& RRUGHQDGRWD GH 3 IR RQVP R
( WYGDQWY &RSHV

. HBP &DUD 6 DQRV GH) UMV
&RRUBHQDGRWD GH $ FRP SDQKDP HQR H

' HVHQYROLP HOWR ( VFROUSDD
5 HVXOEGRY QD $ SIHQG] DIHP q &RDGH

) UDQAVFR 7DGHX 9 DBIQM & HBIGRQR
& RRUGHQDGRUGD ( GXFDI | R
3WROVWIRQDOY &2 (' 3

1RKHP\ 5H HQGH,EDQH
& RRUGHQDGRUD GH ( GXFDI 1 R ( VFR@U

, QGO HQAD 4 XIRP ER®HGR &DP SR q
&RFLT

,GHJIDGH 7HFHLR 1 REWH
&RRUGHQDGRID GH* HWWR
3HGDUxJIFDGR ( QUQRO T GR g
&RIHP

- RUH + HIEEHY RDUHV GH/ LD
& LHOWAD & KHH GD ( GXFDI | R



) ,&+$ 7+&1,&$

,GHUIIDQH 7HUFHLR 1 REWH
0 DUD GD &RGFHI | R$®[ DQAH6RX| D
" xUV6DQAD 610D/ H R
7DMDQD 0 DUD 6 IOD & RHBR/ HP VRQ
&RRUGHQDGRWDV GD ( @ERW | R

, VDEHCR. WMD" DP DVFHQR 7H[ HLD
3 WIRIHVWRWD HDERWGRW GH/ @J XD ( VSDOKR®

$QE@QD 9DHBI GD 610D * DP D
' xUV6DQAD6IOD/ H R
0 QAR5 REHIR GD 6 109D / ILD
5 HODWW 3 DXO GH 2 O/HLD / H\M
7DMDCD 0 DUD 6 [9D & RHBR / HP VRQ
9 IFRUO DU * RP HV
5HYIM RHRWDQ] Di | R GHWM R

9DIQD WARGH/ IP D
- DFTXHIEH 5 RAWXHV 0 RUDHV
' IDJWP DI RH2 WDQ] DI 1 R" IGQWED

&DUP HQO INDHB! ¥DURV 0 DUAHO
6 EP ID/ XYDQEFH) HUWHUWD 6 RDUHV
7KDMWD 0 DU/ IP D

7UDQVSRVI | R' LGQOWFD

[ 1QGHP EHJ 6 RX] D &RUWHD
" HVIQ* WoFR




" DGRV ,QMQDFIRQDLY GH&DW®RID | RQD3XEAFD I R &,3



$35(6(17$° 2

$ SUMVHQEP RV R 0 DIMUDO  [GQWFR ( VWKWWDGR 0' ( GH (V BXKRO IQMI UDQM
D IQADWD ) RFR QD $SUHQE] DIHP QD QUHD GH / IQIXDIHQY H VXDV 7HF RRIIDV ( WM
P DIMIDOFRP SUH XP FROMQR GH DI UHV DWFXOAV TXH YV P E WF R SRVIL R AV
DSUHQE] DIHQV HE IRWP Di | R FRQIOXDGED GH SIRIHV VIRV BV F R R REMMYR GH FRQUEXIU
SDUD D P HERUD GD TXDXEDGH GR HMGR QD UHGH SYETFD HABIGXDO

2 YRFR QD $SHQA] DIHP T XP D GV HMWDWJIDV GR SURIWDP D &HD\E ( GXF DO DIV
GHVHQYROIGR SHD 6 HFUHWBUD GD ( GXFDI IR GR &HDWL 6HGXF FRP D SURSRV WV GH
IRMBGFHU H DSUP RIDURV SIRFHWRV GH HQVR H DSWHQA] DIHP Q@V HV RDV GD UHGH
HWBGXDO

1 HWH FRQM \R D & RRUEHQDGRUD GH* HWVR 3HADIXJIFD GR( QVQROTGR &2* (0
RIHWHAH VXSRUM WFQEFR H SHEDI xJIF REV Di UHV GH IRWBGHP HQR H GH UHF R SRV I R GV
DSUHQE] DIHQY SURSRQEGR R XVR GR 0! (| FRP R P DIV XP D IHUDP HQI GGQIF DHQWH RV
UHRXURY ¢ QVSRQOHY @OV HVFRDV 2 PDMIDOT FRQFHIGR FRR XP DSRR
FRP SBP HQBU EV SWDWDV SHADIXJIFDV WV SMIQER D DXWCRPID GRFIQM H DV
HVSHALIF.GDGHY GH FDGD UHDEEDGH HVF U

2 0' ( GH( VSDQKROHWE HVIKWIDGR HP VHI UHV RUIDQL] DADV SHDV FRP SHWCQHADV H
KDEI@EDGHY GR ( QHP SDWD D WHFRP SRV R GHV M R SRQHQM FXUWIEXDU F R R \BP E P
SHBV GHVFIMRHY GR 6 DHE SDUD D WHFRP SRVILT R GH / @QIXD 3RWIXHVD FRP  SURSRWV
TXH GDRIDP FRP R FRMADR H RV IQMHWHY GOV RV HAYEDQMY $ SDARQID IR GD
HRKMUD GV VH UHV SHWP W TXH DV RV SIRHV RIDV HV H SBUHP  GIHHQMY HVWDWJ IDV
GH HOMQR DADS\WBQGER R P DIMUDOEV QHF MMGDGHY GH F @D WUWP D H DRV REMMY R
SHAEDI xJIFRV GDV XQGDGHY HVFRDURV

( TXISH GH ( ®ERUDGRIDV HV GH/ QIXD ( VSDQKRDY ) RF RD $ SWHQE] DIHP

2V GHVAIMRUHV GR 6 DHE GH / @I XD 3 RWXYJ XHVD DSUHVHQEBGRY CHWM 0 ' ( IRIDP VHBFIRCDGRV SHD 6 HGXF
SRUDSUHVHQBUHP  FRQIMYGRV HWHGQADLY DR DSURI XQGEDP HQIR GDV DSUHQE] DIHQV HP JHIDO



68025,2

$8/$ 3UHWUR 1P SHUHR\R GH LQGIFDWYR
$8/ % 3 IHWWUVR SHUHF\R FRP SXHWR GH LQGIFDWYR
$8/ % 3UHWUMR SHUHRR VIP S®I R LOGH LQIGR GH LQGIFDWYR

$8/%  &RQADWMHOWH®V SIWUVRY [P SHUHFWR SHUHRR FRP SXHWR
HIQGHIQER



2 @ H\XGDQWM

( VI 0 DIMUDO' IGOWFR ( WAKWIDGR 0" ( GH ( VSDQKRO IQMIWDQM GD QUHD GH
/ lQIXDIHQV H VXDV 7THFQR®RJI LDV IR FXIGDGRVDP HQM HDERWDGR SDWD DSRDUY Ri QR
DSURIXQEDP HQR GRV VHXV FRQKHAP HORYV H QR IRMEGF R HQR GD VXD DSUHQAE] DIHP
DOP GHDMGDUQD UHFRP SRMLT R GH/ QIXD 3 RWIXHY D

1 RWD HTXISH GH / IQIXDIHQV H VXDV 7 HFQRBJ IDV FROMIAD YRF | D HP EDIF DFRQRV F R
GHWD WDMWUD GH HWYGRV 3WRSRPRV XPD H SHULGFD SHADIXJIFD GQEPIF D H
HQIROHQM TXH YDBUD R XVR GH WFQRRJIDV UHF XV R DXARYV. XV H P DWMUDLY
GHVHQYROIGRV GH IRWP D FUDIYD FRP R REMMYR GH HV IR/X@UVXD F XIRV GDCH IQMDIT QAID
HP RWDI | R DR ®QR GR SUIRFHWR GH DSUHQE] DIHP

2 FROMYGR G-MM JXID IRL FROMKGR SRUSUIRHV VIRV H SIRHV VIRV TXH Y YHP
GDUDP HQM RV GAVDIIRV H DV FRQTXIV BV GD V [ GHDX® $ H SHUL GAD SWWF DGH TXHP
HWE QR FKI R GD HVFRD IRWBGFH D SUIRSRV BVGHY MP DIMUDOVRUDQGR R P DIV S| IP R &D
VXD UHDEEDGH H P DIV FRHABIGR EV'V XV QHF NMGDGHV FRP R HV XEDQM

&RP R HWE RU DQL] DGR HVWM P DMUDO

2 0' ( CH( VSDKROHWE HMKWMUDGR HP TXDAR DX@V FDGD XP D FRP SRAWM SRU
QAYHYDV VH UHV  SHQVDAEDV SDWD \RWDU R DSUHQA] DGR P DIV VJIQIIF BY R9HD FRR
IXCQHRCD
« 1HWD DX®@ YRFI DSUIHQGHEL g $SUHVHQD RV FRQMYGRV D VHUHP HV XEDGRV H RV

H[ RV FRJQUWYRV UHDFIRQDGRY
. &RQFHWDQGR q 7D XP \M W IQURGXWUR TXH FRQM WD D R \MP D FHQADAGD DXO
« &RQYHUWDQGR FRP R WM{WR g 3WRSUH GV H WKHE[ UHV FRP R REMMY RCH

GHVHQYROHUR VHQVR AR H D FDSDAIGDGH IQMSUHBMYD
e (1(0 HYHWMEXDUWHY q $SUHVHIE TXHWIHY TXH GDRIDP FRP RHVMR GR ([DPH

1 DFIRCDOGR ( QMR 0 TAR H FRP RXAWRV Y NUEXOUWHY GHV DDQER H DSURIXQADQER

VHXV FRCKHALP HORV
« ' HVDIlHVH g 8P GHVDIR HWD TXH HIP XO Y Ri D WWDOP V SHIDQER @ MWV H

GHVHQYROHQER QRYDV KDEIEEDGHV
« 1THWD DX® HX q 8P HVSDIR GH DXWWDYDIDI | R SDUD TXH YRF | ULHON VREWH V ©

DSUHQA] DIHP H VHX SURTUHWWR



. 3DWD VDEHUPDY q ,QAFD G\ H 45 &RGHV FRP FRQMYGRV FRP SGP HQBUHV
FXURVGDGHV HH HIFBIRV DAFIRQDLY

« SHHJ QFIDV q $ SUHVHQ DV IRQMV XWD) DADV QD F RMWWKI | R GR P DWMUDO

« *DEDUMR q ' VSRQEIQD DV UHAVSRAV GDV TXHWIHV WDEDBDGEV IDF @BQER D
YHULEDI | R GH VHXV UHVXEBGRV

( VAM P DIMUDOMP FRP R IRFR R FRP SRGHQM FXUIEX@UGH ( VSDQKROP DV GDBJD FRP
D SUIRSRAB PDV DPSD GH /IQIXDIHQY SWHDQER SHD IQMGEY BIDUCDGH H
FRQM WDQ DI | R GRV GAVFUIMRUHY H SHD F RV W | R GH XP D DSUHQE] DUHP VIQIIF B D

$ RUHQMI | R GGOWR SHADI XJIFD GHV MO XID \WP FRP R REMMY R/XEVIADUVXDV SUDIF
GH HWYGR DSRIDQGER XP D HGXFDI I R GH TXDTEDGH TXH SURP RYD R GHVHQY BIP HOR
LQWI UDO ( VSHIDP RV TXH HWM UHFXWR FRQUEXD HHWY B HQM FRP VB IRWDGD HV FAUH
DMGH YRF D DBDJ DUH FHBIQMV UHV XBIGRV

( QWR ERQV HAXGRV D WRGDV RV



$8/$  35(7+5,72 ,03(5)(&72 "' ( ,1' ,&$7,92

(QP

&RP SHWQAD CH QUD &RKHHUH XVDU@IXDV HWDQHIDV PRGHIDV FRR
IQMKXP HQR GH DFHWR D IQRUP Di UHV H D RAMWDV F )Y@V H JIXSRV V RIDY

+ 5 HFRQKHFHU D IP SRUEQFID D SIRGX IR F XAMWDOHP / QIXD ( VSDQKRD FRPR
UHSUAVHQI | R GD QYHWAGDGH FXGMUDCH @I X&Y D

- 352&(',0(1726"' ( /(,785%
,(QHWXPDIQRP DI | RIP SGMIHP XP M \R

1(67$ $8/$ 92&2 $35(1' (52

$ FRQMWJIDUH X\d) DURV YHEERV UHI XOURV H LWIHI XOURAV QR 3 UAMUAR ,P SHUHWR GR 0 RGR
,QAFDWYR QD @ XD HVSDCKRD

« &RKHFHUD FRQMJIDI | R GRV YHUEERV UHI XDUHV H LLIHI XOUHY QR 3 UM ,P SHUHMR GR
,QAFDWRH VXD X\ DI | R

o ,GHOMFDU WHFRQKHFHU H UHVSRQGHU TXHWUHY W WDV GR (QHP TXH XWD DP R
3 UV ,P SHUHWR GR ,QAFDWR QD / QI XD ( V BQKRD

 &21&(,78%$1' 2

1IR(QP 1T PXMR FRP XP HQFROMDUW \RV EIRJWCIIF R 1 HV YW \M \RV \WHP RV Q R
VRP HQM R XVR GR 3 UHWVUMR ,P SHUHMWR FRP R\BP El P R 3 UAWVUMR 3 HUH\R & RP SRWR H R
3 UHVUMR 3 HUH\R 6 1P SBV

1 D RIDAEDGH SRGHP RV X\i) DUR 3 UHAWUMR & RP SRV RVH R 3 UAVUMR 3 HUHMR 6 1P SBV GH
IRPD 1AM SRIP QD HVFWY 1D} VH QHFHV R R F RKHAP HOR GOV PDF ¥
WP SRUDLY TXH GMIQI XHP HWWHV SURIVUMRY



4XIC ® PQV FXHWRCQDEG!I SDUD HO HWBGR DRWDO GH QXHWRV
FRQRAP HQRY VHD @ FRQFHSHIXQ GHOWAP SR H [P SGMIP HOM @ UHDFAXQ
JHQHDOHQWH VI QUIFDAXQ\ VI QIIFDGR FRQ TXH %HM RSHWD } 4 XI HV HO
WP SR HQ WDIEDG' /RV IIBVRRV ®& SVEXx®IRV \ ®V IOFRV GDQ
UHVSXHABV YDUDV \ GH SURQR ( IOAMOQ QRV UHYHD TXH HOWHP SR QR HV
KRP RIT QHR SDWD \RGRV ® GUJDUHV\ SDUD \RGRV BV FXHSRY GHOXQYHUR
3HR HQ VX YDUHGDG KD\ XQD FRQRW IGDG HOWAP SR CR HV XQD @HD
JHQHIDGD SRUXQ SXQR IQABQM WDQUHYQM FRP R \BP Ell Q HV VHIXWUR TXH
HOVROQR GD YXHIBV DOHGHGRUGH @ \WAUD SRUHYIGHQM TXH SDUH FD D
QHVWIRY VHQIERY  FRVD TXH HOP VP R YHTR VDED P X\ EIHQ SXHV TXH QRV
QFH TXH HOMP SR HV XD KHFKXUD GH QXHWD P DIICDAXQ | / D GXUDAXQ
HV XQD FRQAFIxQ GH @V FRVDV GXIDE®BNV FRP R @ EOQRXWD\ @ H \WMxQ®

HvY GH OV FRVDV EOCFDV\ H WQWDV

% //2 $QAIV * UDP QWFD GH @ GIQI XD FDWMIMQD GHVWRDGD DOXVR GH
@&V DP HUFDQRV 0 DAUG : HQX R 3 ULHW

1HAD DX® GDUHP RV IQBIR DR HWYGR GD FRMJIDI 1 R GRV YHEERV WHIXDUWHV H
ILWHI XOUHY QR 3 UAWWUMR P SHUH\R GR ,QAFDWR  $ ERWEDUHP RV VXDV IRUWP DV H YDUDI UHV
EHP FRPR D DSGDI I R FRUHY GHWHVY WP SRV YHEDY D FROAMKI IR GH IWDVHV
IDYRUHFHQGR D FRP SUHHHQ R H R XVR DGHTXDGR @DV VIWDI UHV FRWADQDV H QRV \M \RV
HVFUARY

9(5%26 5(*8/$5(6

9HERVGH « FROWIDFIXQ 9HERVGH * FRQMJDFIXQ 9HERVGH « FROMJDFIXQ

KDE®5 HAXA$5

FDP QD65 { SDWB GF5 VDGB{
FRP (5 EHE(5 WQ 5{

<R KDE@ED . .
<RFRP O <R SDU®

7Y KDE@EDV ) . ) .
7Y FRP OV 7Y SDUV

+OH® XWMG KDEQED +OH® XWMGFRP @ +O HD XWMG SDVD

1 RVRRRV DV KDEQEDP RV 1 RVRMRV DV FRP OP RV 1 RVRMRV DV SDNBP RV



9RVRURY DV KDEQEDLY 9RVRIRY DV FRP QI 9ORVRWRV DV SDNLY

(@ DV XWMGHVKDEDEDQ (@ DV XWHMGHVFRPOQ  ( @V DV XWMGHV SDUIQ

-2 7RERV ® YHERV BIXOUWV HQ 3 UHWUME ,P SHUHAR GH ,QAFDIWR HQ HVSDXRO
WQGELEQ OV \MUP IQDFIRQHY VHEDDAEDV HQ HOFXDGUR GH DUIED

9(5%26 ,55(* 8/ $5(6

9(5 6(5 5
<R YHD <RHD <RIED
7Y YHDV 7Y HDV 7Y IEDV
+OHI XVAMG YHD +OHm® XWMG HID +OH® XWWMG IED
1 RVRIRV DV YHDP RV 1 RVRAWRV DV T WP RV 1 RVRARV DV BDP RV
9RVRIRV DV YHDIV 9RVRIRV DV HIDY 9RVRWRV DV [ED

(@VDV XMMGVYHDQ  (@VDV XWWGHVHDQ (@G DV XWMGHV IEDQ

-2 /RVYHERV 9(5 6(5 H,5 VRQ BV YQERV WHIXOUV HQ HO3 UAVAR
P SHUHAR GH ,QAFDIYR

« /D IWHIXOUGEDG GHOYHER 9( 5 QR HWE HQ @V WP ICDAIRGHV MIQR SRUHOKHAKR GH
P DQMQHUD ( GHO® WAFDO9( 5 q YHD

.« (Q®V YHERV6(5 H,5 @ YQAFD SHYRD TXH @IYD DFHQR HV @ SUP HUID GHOSGUDO
QRVRIRV T WDP RV\ QRVRWRV @DP RV



2 3UAWUWR ,P SHUHMR T XWM} DGR SDUD GHVFUHYHUDI UHV GUJDUHV SHWRDV FRIVDV
RX P RP HQRV QR SUHWUMR GDQGR XP D IGHID GH UHSHW I R VHP  SUHFIVDUR IQBIR H R I1P
GD Di | R YHIEEDO 3RUH HP S® ( WXGDED SRU® P DEDQD VD@ FRQ P LV SUP DV YLYD
HQ XQD FDVD P X\ JWDQGH7HPRV QGHWHV HHP S®V XPD FOWD IGHD GH Di UHV
SDWDGDV TXH VH UHSHWDP QR SDWDGR P DV Q RVDEHP RVR H DR P RP HQR HP TXH
WHUDP IQBIR QHP 1P

&219(56%1"' 2 &20 2 7(; 72

7(; 72,
( OHFQSVH

&XDQER) D YDUREP T $ WD) RD VH V QI SHEGR DF W TXH\ D QDGD SRAM V BIDUR / D
VHOD SRGHRWD GH * XDWP DD ® KDE® DSUMVDGR P SOF EG \ GHIQWD $QM V X
1JQRIDGAD \RSRIWMIIED VH VHQW FRQ WDQTXIGEDG D HVSHIDU @ P XHYM $OGHV $BU VH
HQFRQMK UIRGHDGR SRU XQ JIXSR GH IQAIHQDV GH LRWR P SDVE® TXH VH @V 8QD D
VDFULIEDUR DQM XQ DARU XQ DABU TXH D YDUREP T ®f SDUHF £ FRP R HOGF IR HQ TXH
GAVFDQVDUWD DAIQ GH VXV WP RV GHV XGHVIIR GHV ® W R 7 UHV DERV HQ HOSDY ®f
KDEDQ FRQHUGR XQ P HADQR GRP IQR GH OV GIQI XDV QDWDV ,QMQA DOR ' IR DOXQDV
SDOEWDV TXH IXHURQ FRP SUHQAAV ( QRGF N IRUHF X HQT OXQD IGHD TXH WY RSRUGJIQD
GH VX \BBIQR \ GH VX FXGMD XQYHY D\ CH V XDUBXR FRQRAP IHQR GH $ UV $\WBV
5 HFRWGx TXH SDUD HVH GD VH HVSHIDED XQ HF ISVH \RWIOGH VRO < GVSXV RHQ ® P QV
QIP R YDBWH GH DTXHOFRQRAP IHQR SDUD HQIDEDUD VXV RSUMWVRIHV V ¥ DO Y ®D <
6LPHPD@V ¢« GV AR < SXHER KDFHU TXH HOV BV HRV RUH FD HQ VX D&MD / RV
IQEOHDV ® P IWDURQ 1INP HQM \ YDURGP T V RBUHQAx @ IQFUHGXEEDG HQ VXV RRV 9IR
TXH VH SURGXIR XQ SHTXHCR FRQUMR \ HV Sk FRQIDGR QR VIQ AIHWR GHV GQ ' RV KRIDV
GHVSX VHIRRID xQGH) D\ YDUREGP T $ WD RD FKRUHDED V XV K UH YHKHP HQM VREUH @
SIHAD GH & VDRUWIFRY EUMQM EDR @ RSDFD &] GH XQVRCHFGSY BR P IHQADV XQR CH
®V I[QEOHDV LHAMUED VIQ QQIXQD IQG[ IXQCGH Y R VQ SUMD XQD SRUXQD OV IQIQMV
IHFKDV HQ TXH VH SURGXFILDQ HFGSVHY VROV \ GQDUHV TXH & DVWCQRP RV GH @
FRP XQGDG P D\D KDEDQ SUHYIMKR \ DQREGR HQ VXV F saFHV VQ @ YDIRV DD\ XGD GH
$ UMAMANMBN
0217(55262 $ 2EWVFRP SGMV\ RARV FXHARV YRIRE 1RPD DES\BGER



1R W W FRQURQIP VH GXDV YWMUHV GH P XQGR D D F Y@MWD RF GHQEO UHSURV IBIcD
SRU) LHLLYDUREP T $UWD|RD HD GD P @ DSU KLV EQF D UHSUHV IBGD SHD F R XQGDCH
IQEOHCD P DID 6 HIXQGR D QDUIDMYD
D RV FDWTX|] DGRV HVSDQKxLY DYDO DP RV V BHIHV SURGK] IGRV SHDV F R XQGDGHV
LQBOHQDV KIVSDQR DP HIFDCDV
E RV IQRIHDV D FRP XQGDGH P DID P RAMDP VH SHS®[ RV ADQM CD VXSHUIRUGDGH GR
FRQKHAP HQR DUMRWIFR GR | UHLHVSDQKRO
F R FDWTXI] DGRUHVSDQKROS WD RD DSUHVHQD V HDADSWBIGR EV F X@UDV DXWRRQHY DR
SURP RYHUD IOMBFXI | R HOWH RV FRKHAP HQRY DU RIWIFRV H IQEOHD
G R HS\WGER WHSUWHQE GH IRPD QHXWD R VIQIF BR GR F RKHFR HQR DQF i WO
IQEOHD TXDQGER FRP SDUDGR DR FRCKHAIP HQR RF GHQEO
H RV FRKHAP HQRV DFDG P IFRV GH $UD| RD V R 1QV XF HQMV SDWD V ¥ GR GD P RUM
DQWM D VDEHGRUD DVWIRQZP IFD GD FX@MUD P DID

( VFUED DEDIR \RGRV ®V YHERV HQ 3UHWWR ,P SHUHRR HQFROADGRY HQ HOWM R
DUIED\ HVFUED HOQIQMYR GH HRV YHERV

(1(0 ( 9(67,%8/$5(6

(QP

( Q®V VXEXUEIRV GH / D + DEDQD ,@P DQ DODP URPLWAUD RP LYV QW ( Q&DIDF ¥ HO
DPLURHY PLSDQD R PL@YH SDQD SRUSDQDGHD @ IXHQM GHOEXHQ SDQ SDUD @V
KDP EUWV GHODP D \ @YH SRU <« /@Y HSRU@YH <« P H GF HO DUR YHQHGHWY < P H
FXHQI TXH FXDQGER YYD HQ 9%XHQRV $ILHV HQ BV \HP SRV GHOWURU | O@IY BD FQF R
@YHV DMQDV HQ VX @YHR AGFR @YHV GHAGQF RFDV Y GHF QPR DP LJRV @V @YHV TXH
® VDODURQ
*$/($12 ( (AEWREGH®VDEWD RV 0 DAL 6 U@ 9HOQMR

1 HWH \M \R R DX\RUGHP ROMD FRP R DV GIHHQMY H SUHV WHY H MMMV HP HVSDQKRO
SDUD VHUHHIUD DP JR YDUDP HP IXJ IR

D @V SHRXMDUGDGHY GRV VXEYUEIRV KIVSDGQR DP HUE RV
E GDIRID@DFRMH I R HVSIIMDHWH RV DP LJRV

F GRSDSHOED DP [] DGHHP GIHIHQMV F RM \RV

H GRKCEMR GH UHXQUDP URVHP \RRGRGDP HV D

| GRVJIWDXV GH IQIP IGDGH HQAH RV DP LUIRV



(QP

' REWX P L6XUQDP H QXHVWR &DUEH
8 Q SIRIHVRUGH KRDQE V' IGRP D RILFIDOGH 6 XUWQDP H QR FHVDED GH KDFHU

8 Q SIRHVRUGH KRDQJ V IGRP D RIIFIDAGH 6 XUWQDP H QR F WDED GH KDFHU HQ XQD CH
OV FOWHV VDIFQAFRY FRP HQMURY HQ GHWP HQR GH @ GIQIXD SRSX@U GH V X
KDEMBQMY HO6 IDQDQRQIR  DVHIXUDQGER TXH HUD GHP DMDGR SREUH SDUD HVF IBIUHQ HD
SRHVD ( CHQRQFHV HVIXGADQM GH VHF XQEDUD 1QE) QDGR FRQ @V I FHQY XDV TXH G
GRMQ EIHQ KRQGR G @iYx DCRWR GD XQ SRHP D HV BAR SRUT CHQ HV HF xAJR @RV MR
TXH GHVWP HQ@®Q OV DEVXUEDV DVHYHUIDARQHY GHOF IVRU / D DEXHD GHOMRY I EDUER
P RQW HQ Fx®ID FXDQER VXSR TXH BV Y RV VH LHHIDQ D V XVXSXHV BVP XHWM DXQTXH
WUP 1Ox GYILUY QGRVH P XFKR DB DQER TXH HOQHWR @ KDED P DGR HQ Y @D

/ RV IDVJRV GHOFDUCAMU \ D VH VDEH VH GHIQ YHUGHVGH @ IQDQF D\ 5REIQK REWY
5 DYHBV TXIHQ VH FRQYHMUD GHVSXT V HQ XQ IHLY HQWM GFKDGRUSRUD IGHQIEDG F Y@MUDO
SRANFD GH6XUDP H \ P QV \BUEH HQ HOB RHWW 1 DFIRCDOGH HVH SDYY FDUEHCR  DQXQF DED
FRQ VXV DRV GHVGH VX QCH  TXH V KD XQ KRP ELH VQIX@U / D YIGD GH HV MHVF MRU
TXH D WHV P HVHV GH REWQHU VX VMR XQY BABUR GH ' HHFKR IXH H SX& BR GH @
FDUWHUD SRUGQ DURMFDV DQJREIHCR F RRQADDY BVTXH GRP IQDED VX SDY H IQMIDGR SRU
HVD FDXVD HQ SUMxQ KD MIGR WHFRJIGD SRUD GRF RUD &\ QKID $ EUDKDP V HQ HOBM® 5 REIQ
K REXy 5DYHBV TXH WYR SRUHVRY GDV HQ @ ) HUD ,QMIDF RQDOGHO/ IEWR GH / D
+DEDQD VX HVSDAR HQ @ 6DD 1 XHV W $P T UF DSDWD V K SIHVHQBEGR VIHQER HR @
SUP HID SDWASDFIxQ GH 6 XUCDP H HQ HCHYHQR

" VSRQOHCHP ZZZ JUDQP D FXEDZ HE FX $FHWR HP IHY DEDSWGR

2 WM W WD DOXQV DSRQEP HORV ERIWIIFRY VREWH 5REIQ K REWXXy 5 DYHBN SRHW

QDFAIRQDOGR 6 XUCQDP H 6 HIXQGR HWHV DSRQEP HQRV D FUDI | R SR WFD GH K REWXy IRL
P DUFDGD SHD

D REWD @MDUD GH VXD DYx QD @ XD VXUQDP HVD
E RUHQM | RVXUIGD QD) HLD GR/ IYUR GH + DYDQD
F YD®U Di | R GR 6 IDQDQRQIR FRP R @Y XD GH FXGMUD

G GHHVD GRV DSRUMV & SUHVHQ D FRERQDCKRDQGHD
H QMW D GR EBTXHR HFRQZP IFR SDGHAIGR SRU&XED



(QP

( Q HOVXH®R DSR\ DGR HQ HOP RMADGRU VH DFXUXFDED QP xYIOFRP R XQD FRWD XQ
KRPEWH P X\ YIHR / RV P XFKRV DORV ® KDEDQ WHGXFIGR \  SXIGR FRP R @V DIXDV D
XQD SIHAD R @V JHQHWDFIRQHV GH @V KRP EUHV D XQD VHQMQFID ( WD RVFXWR FKIFR \
UHVHFR \ HWBED FRP R IXHWD GHOMP SR HQ XQD HMWIGDG

%25* (6 - / $UNMBIRV 0 DAL $M™J D&IHQ

1R EP EMR OMOUR M R P REIDQ) DARV GIHHOMY UHRXURV TXH YV P EH SHWYEXGH 1R
W \W D DQD®JID HAREHBFIGD SHD H SUIHW IR KFRPR @V DIXDV DXQD SIHADy WP D
IXJITRGH

D HQDWDUD DI | R GR WP SR VREUH D SHY RDIHP
E GHVFUHYHUD REMWMEDI | R GR DP EIHQM

F H SRUD DQDFURQD GD SHYRQDIHP

G FDUDPWMU] DUR HVSDI R GR FROR

H QDUWDUD SHIHQJGDGH GD YHBIFH

1 (6%).( 6(

< DKRUD SUR\ T AWM KDFID HOXWUR
,P DJQDW D \MP IVP R GHQIR GH AQRXHQW DERV
} &P R KDEQUWDV GH W IQDQAD\ MYHQXG D \WV QHRY " ( VFUEH XQD BHADF RRF R D
@bV
8 VD HOSUAMUMR 1P SHUHAR FRQ YHUERV F R R VHU WCHU F IR HU EHEHU MJDU GYHWWH
HVXYGEDU GHU YHU YIDU TXHGEDU @ DU KDEDU FRP XQF I HVEXF U
8 VD P DUFDGRUHV FRP R HQ DTXHOHQRGF W HQ P IV WAP SRV HQ DTXH@Y GDV  HQ DTXHM
I SRFD HQDTXH@®V WP SRV\ KR\ HOGD HQ HVRV P SRV DKRWUD
( QP IV WP SRV HQ @ HVFXHD XM} CEDP RV P XFKR HIP xY Q\MQDP RV GEURV G MIBN {

1(67$ $8/$ (8

&DW R HWYGDQM GH DFRWGR FRP RV REMMYRV WDi DGRV SDUD HWB DX® H FRP RV
FRQKHFIP HQRY FROMK@RY P DU'XH DV RSi UHV TXH P HERUUHSUMVHQIEP D DYDMI | R
UHIHUHQM DR VHX DSUHQA] DGR



$ WYIGDGH &ROMKER (P &ROWKI 1 R

&RKHHU R X\R GR 3UHWVUMR
JPSHIHWR &R ,QAFDIWYR HP
HVSDQKRO

&RQMIDU DV IRPDV YHEDV
HIXOWHY H WUWHIXOHW &R
3 UG ,P SHUH\R xR

,QAFDWR HP ( VSDQKRO

- 3$5%$63% 50%,6

$FHWH R 45 &2' ( DEDJR SDWD XP P DWUDO IQMIDWYR VREWH 3UHWUWR
,P SHUHWR GR ,QGIFDWYR QD / @J XD ( VSDQKR®

% //2 $QAIV * WDP QWFD GH @ BIQIXD FDVWM@QD GHVWODGD DOXVR GH &RV
DP HUFDQRV 0 DGUG : HQ® RWM 3 UHW

%R 5* (6 - / $UNGIRV 0 DAL $a@Y D &IHQ

*$/($12 ( GXDUER ( OTEWR GH@®V DEWD RV 0 DAL 6 LJ® 9 HOMXQR
0217(55262 $ 2EWV FRPSGMIV \ RWRV FXHQRV %RIRE 1RWPD
DGDS\EGR

6$87,+ 52' 5 8(= 0 'REWX PL6XUQDPH QXHWAR &DUEH ' IVSRQIHOHP
ZZZ JWQP D FXEDZ HE FX $FHWR HP IHY DGDS\BGR



 r $UB5,72

&219(56%1' 2&20 2 7(; 72

(1(0 (/ (& ,36( 5(63267% ,7(0 (
KDED QVSRQD KDEODQ HVSHIDED FKRUHDED UWHFWED KDEDQ

(1(0 ( 9(67,%8/$5(6

(1(0 (1/2668%B5%26"' ( +$%$1$ 5(63267$ ,7(0 &
(1(0 ' 29458 0,685,1$0( 5(63267$ ,7(0 &
(1(0 (1(/68(/2 5(63267$% ,7(0 $

1 (6%).( 6(

5 HVSRWY t"H



$8/$  35(7+5,72 3(5)(&72 &2038(672 ' ( ,1' ,&$7,92

(QP

&RP SHWQFIDGHQUHD & RQKHFHUH XVDU@I XDV HMDQIHLD V P RGHID V
FRP R IQAKP HQR GH DFHWR D IQRUP Di UHV H D RXMDV FXGMUDV H ISRV R DY
+ 5 HFRQKHAHUD [P SRUWEQHID CD SURGXI | RF XBMUDGHP / (0 F R RUHSUHV IQWI | R
D AYHWIGDGH FXGMUDCH @) XOWFD

- 3528&(',0(1726"' ( /(,785%

/ RFDQ DUIQRWP DI UHVH SMV HP XP WM \R

 1(67$ $8/$ 92&2 $35(1' (52

«  $ FRQWJIDUH X\ DUYHERV QR 3 UAVUMR 3 HUHWR & RP SRR
« &RQKHHURV SDMFGIRVY LLIHI XOUHV QD @I XD HV BKRD

&21&(,78%1" 2

2 3UAMUIMR 3 HUHMR & RP SRWR GH ,QAF IYR 3 UAIWVUME 3 HUHMWR & RP SRR GR ,QAF IR
HP  HVSDQKRO SRWXLXP D FOUWD WHDI | R WHDO SHQVDGD RX SHUFHEIGD SHR IDDQM F R R
SUHVHOM T XP SDWDGR RQGH D Di | R DFRQMAHX HP XP SDV 2GR WR UHF 1M QR WP SR
TXH SRGH FKHIDUDR P RP HQR DXDO SUWVHQM DOR TXH DF [ERXGH DF RMMFHU HP XP D
XQGDGH WP SRUDAED TXDCR IDOQM DIQED ID] SDWM RX V WD TXH DIQED @ R WP ICRX

( O SUHWWMR SHUHAR FRP SXHAR VH XD SDID GHVAUEWU DFFRQHV TXH
REXUIHURQ HQ HCBDVDGER SHUR TXH WWHCHQ DO XD FRCH 1xQ FRQ HOBUHVHQM \ D
VD SROIXH HOHHRAR GH @ DFAxQ WH P DQMH R SROIXH @ DFFIxQ KD
VXFHACR HQ XQWHP SR UHHHOQM

"(0$(<(5 0 * WP QWFD GIGCFWED GHOHVSDOROO DAUG 60 ' IGOWR



1R EP EMR RCDOWR HWH WP SR YHEEDD XV [BR SDUD Y (FXOQUR IDR QDUDGR DR
SUHVHQM H GDUE QRBID XP  FDUDWUGH DIWDOEDCH

2 3UAVUMR 3HUHMR &RP SRR T IRWP DGR SHR SUHVHOM GR ,QAFDWYR GR Y KER
+$% 5 3$57,&3,2'2 9(5% 35,1&,3%/

3 URQHP ELHV 3 HWRQD®NV 3 DUWAFLSIRV
+3% 5 $' 2
&20(5 , 2
6$/.,5 ) 2

<RKH

7Y KDV

+OH®D XMMGKD

1 RVRIRV DV KHP RV

9RVRWRV DV KDEI IV

(@ DV XVWMGHV KDQ

3$57,8,3,26 ,55(* 8/ $5(6

9HU 9 MR

+DAHU +HAR

SRQGHU 3 XHWR



9 ROHU 9 XHWR

( VAUEWY ( VAR

$ TXOMQHY DOXQRY SDMASIRY ILHIXOUHY SHIR KD\ RURY

&RP R R 3UAMUMR 3 HUH\R & RP SRR DSUHV I XP P RP HQR SDV VAR GHOAR GH XP
SHECR DIQED @ R DFDEDGR QRUWP DB HQM XV P RV P DUFDGRUHV WP SRUDLY WHDF RQDGRV
FRP R SUHVHOM SRUH HP S®

+R \D WY QR VHP SIH QXQFD DOXQD YH
HAWB P DEDQD \BWEH QRFKH  VHP DQD
HAWMPHY DER IIQGHVWP DQD GDY

([HPS®BY

( WM DERKDMGR P X\ SIRYHFKRVR SXHV KH HV XBDGR P XFKR  / D DF IxQ\ D HP SH] x
HQHCBDVDGR  SHUR HADER QR KD DFDEDGR \RGDYD

/ DFOVH\ DKDHP SH DGR/ DFOWH\ DKD HP SH DGR SHIR \RGDY QR KD DF [BDGR

+ HWDEDAGR P XFKR HAB VHP DD / D SHWY RD HP SH| x D WDEDAUHQ HOSDV BR SHIR
© VHP DQD DXQ QR \MUP 10x

-2 2 3UHWUWR 3HUHMR &RP SRWR T GH XVR PDIV FRP XP QD ( VSDQKD FRP
UHIMARY WPEIP QD FRWMB SHXDQD QRV $QGHV ERQYIDQR H FRBPEIDQR @R
QRIRHWM H Q@ WHIL R FHQAMDOGD $UHQNMD 1D PDRUD GDV WHIIOHV KIVSDQR
IDOQMV SUHIHUIH VH XVDUR 3 IHWWUWWR 3 HUHRWR 6 IP SGI RX IQGHIIQIGR SDUD WHIHUWUVH D
Di UHV SDWDGDV P HVP R TXH D XQGDGH GH WP SR DIQGD Q' R HWID FRQFO@GD

-2 $SHDUGH \WMUHWKWWD SDUHFICD FRP R SUAIVUMR SHUHWR FRP SRR GD @I XD
SRWIXHVD HWHV GRV SDWDGERV QR WP R PHW R VJQUFDGR H Q R VH WDGX] HP
P X\WDP HQM



1D @QUXD SRWIXHVD R SUAWVUME SHUHWR FRP SRWR IQAFD XP D Dii R IQFIDAD (R
SDWDGR H TXH FRQIDXD [UHTXHQM QR SUHVHQM - C R 3 UAWVUMR 3 HUHPR & RP SXHWR IQEFD

XP DD I RWUP IQDGED QR SDWDGR P DV TXH DIQED IQ HQFID R SUHVHQM

&219(56%1' 2 &20 2 7(; 72

(QP

( QXQDER GH FDP SDED SDUDIXD\ D KH Y AR P XFKDV F RDV WY MV { +H Y VRO WAUD FRQ
VX IHWEEDG IQGFRHIAE®! \ VDODY VRIRF [DOKRP EUH TXH DURY XQD V IR I \  REWACH
FIHQ SOQBV GIHHQMY\ QR VDEH FXQCHY @ X\ D +H Y VAR &V YIHRV F [P ICRV TXH DEUx @
WDQD GHYRIDGRV SRUD® YHIHWIFIxQ GHVIMBRV SRU OV IQXQEDARGHY ERUWDGRY SRUHO

DEDQGRQR

%$55(7 5 /RTXHKHYMR &XED ; ; ) HID ,QMEDARQDAGHD IEWR GH @ + DEDQD

5 DIDHOYDUWHWCDVFHX QD ( VSDQKD H DIQGD RRYHP  IRLY Y. HQR 3DUDIXDL 2 IIDJP HQR GR
WW /R TXH KH YMR UHYHD XP SRXFR (D SHF I8l IR GR HVFMRU V BUH DUHD@EDCH

SDUDIXDID P DUFDAD HP HW @FID SHR D

D GHVDBIQR | UHQM EV DGYHWIGDGHY QDWUDLY

E DP S® FRQKHFP HQR GD |&WD SDUDI XDID

F IP SRMELTEDGH GH FXE@YR GD \MUD

G QHFHWIGDGH GH VH FROAK@HP QRYRV FDP ICKRV
H GHVSUHSDUR GR DJ UEXGRUGR WDR FRP D \MUD

(1(0 ( 9(67,98/$5(6

(QP
C HVP DFKXS DU HOXUVP R

( V\ D XQ GJDUFRP YQ HVEXFKDUDTXH@R GH TXH KD\ TXH GHVP DFKXSI] DUHOWUMP R HQ
3HY \ EXVFDUYIVMBQMY HQ @V GHP GV DADFFIRQHV \ VRQ P XFKDV  TXH WAQH HOSDY
QDWWDBN \ DUXHRBJIEDV SHIR @ FIXGDGHD IGFD WHQH XQ 1P QQ IQQHIDE®! / D &GP DD
1 DFIRQDOGH 7 XUMP R FRMGHWD TXH 0 DFKX 3 IFFKX VW QILIFD HO GH BV IQIUHVRV SRU
WUVP R HQ3 HLY \ D TXH FDGD \WUMB TXH \WHCQH FRP R SUP HUGHVWR @ FIXGDGHD IQFD



BHQH XQ [P QQ IQCHIDE®! / D &GP DUD 1 DAIRQDAGH 7 XUMP R FROVIGHWD TXH 0 DFKX 3 IFFKX
WQUFD HO  GH ®V IQJUMVRY SRUWWP R HQ 3HY \ D TXH FDGD \WUMB TXH WHCH
FRP R SUP HUGHWIZR @ FIXGDGHD LQFD YMMB HORH WHV \ FIQFR GUDUHV P OV @ FIXGDG
GH&X]FR @ GH$UHTXISD OV @HDV GH 1 D] FD HO DIR 7IMFDFD\ @ VHOD \ GHW HQ HO
SDA XQ SURP HAR CGH GOV XQRV HXURV

&DUBYV &DQDBN  SUMMGHQM GH &DCQDMU VHODB TXH @ FIXGDGHD WHQH FDSDFIGDG SDUD
UHFAELU P OV YDMMBQMY TXH HQ ©® DRWDEEDG XQ P IPR GH FRQ XQ VIMAP D
SOQUFDGR GH KRIDURV \ DAV SHR QR TXVR DYDQJ DUXQD FIWD 61Q HPEDUR @
8 QHVFR KD DGYHWER HQ YDUDV RFEDVMIRCHY TXH HOP RQXP HQR VH HQFXHQOWD FHUFDQR DO
SXQR GH VDWWDFxQ\ HO* REIHR QR GHEH HP SUHQGHUQIQI XQD SRAIFD GH FDS\IFIXQ GH
QXHYRV YMMIQMY DOR FRQ ® TXH FRIQFIGH HOYEHP IQMAR 5 RFD 5 H\

" VSRQOHCHP KWB ZZZ HSDIVFRP $FHWRHP MQ

$ UHSRUWHP GR MRUCDOHVSDQKROP RMID D SUHRFXSDI | R GDQM GH XP SUIREGP D (R
3HX TXH SRGH VHUUHVXP IGR SHR YRFCEX® kGHVP DFKXSI] Dy UHIHUQGR WH

D EHVDWH GHWUMBV QR SDY

E DR QIGICOFHWR DR QIR 7 \MFDFD

F EGVKL | R GD DUIXHR®JID QR SDYVY

G DRH FHWR GH \WUMBV QD \WMUD GRV IGF Y
H E |DEW GH DRDIWYRY \MUBAMFRY HP - $ UHTXISD

(QP
5 HYROXFLx Q HQ @DUr XIWIPUD FKLQD

/ HDQBUIDVFDAHBRV HQ ~ GDV

8 QUDVFDFIHRV GH  SIVRV QR @P D @ DWQFIxQ HQ @ &KIQD GHOW® ; ; , 6DOR TXH
VH KD\D FROAMKIGR HQ  GDV FOWR < HVR HV SUHFIVDP HQM @& TXH KD FRQUHIXIGR
%RDG 6 XWHICDE®! 9XI@IQ) %6% XQD HP SUMVD GHAEDGD D @ IDEUFDFIXQ GH
SXUWIFDGRIHV GH DILH \ GH HTXISRV GH DUH DFRQAFIRQDGR SDWD  JWDQGHV
L IDHVWAKPXWDV TXH DKRUD VH KD HP SHODGR HQ @EHWDUXQD UHYROFIxQ FRQ VX SURSIR
P RGH® GH DUTXIMWRMWD P RGX@U SUIHDEUEDGD &RP R VXEUWD\ D VX SUAVIGHQM =KDQJ
<XH HV XQD IxUP XO® HFRQXP IFD HFRBJLED VHIXWD \ @ SID ( VH YA&P R WP IQR



DGHP GV ® X\WI} D \BQR SDUD UHIHULYH DOSROR TXH VH SURGXFH HQ @ FROMKFFIxQ
FRPR D ® JXHVRV VREUWV TXH VXHBIQ FILFX®U SRU GHEDR GH @V P HVDV HQ
DGMGEDFIRGHV \  SHP VRV YDURV k4 XIHR TXH QXHWRV HGLLFIRV DOP EUHQ XQD
QXHYD HWD HQ @ DUPXMWRMWD \ TXH VH FROYIHWEQ HQ V® ERR GH @ GFKD FROAD @
FRQWP IQDFIxQ\ HOFDP EIR F@P QWFR TXH HV @ P D\ RUDP HQD] D D @ TXH VH HQJUHO®

@ KXP DQGDGy VHQMQFID

K VFRP R P RQBUXQ/ HIR $SHDV KD\ VXEFROADWIFIXQ ® FXDOD\ XGD D P DQMGHUXQ
FRWR EDIR\ XQ FRQWROGH FDEEDG VR \ QRV SHUP I HIP ICDUMIP ElL Q @ FRUXSFIXQ
IOKHHQOM DOVHRRY H STFD @ YIFHSUMGHQD GH %6% \ UHVSRQUDEG!I GHOP HIFDGR
LQMIDHFRQDO- IDQJ <DQ

' VSRQIHOHP KWB \WMFQRBJIDHSDYV FRP $FHWRHP  MQ DEDSWCR

1RW W DOXQV GRV EHH®IRV GH VH XMd) DURVIKMUDV SU P RGDGEDV QD F RV WM | R GH
DARV HAIGIRV HAWR H SUHWWRV SRUP HR GD SDDY D AP SID ( WD H SUHW R IQAFD TXH
DOP GH SURGK lUP HQRV UIMBXRV R XV REHV YA BR GH HV WMUD

D WG RFRQIIHQMGHP I RGHREWD

E 1QEH D FRUXSI | R QD FROMX | RAYIO

F IDAOMD R FRQNRGI GD TXDAEDGH GCD REWD

G DSUWVHQE XP P RGHR DUNXMAMIQFR FRQF\R
H RIP [] DRV PXMRV GD FRQAMKI | R GH HALBIRV

(QP
0DR
4 XH P DODQD QR VHDRWR QRP ELH GHKR\
( QHDCR P LGN GH MYHQHV GHVSRIBGRY GH VXV F DDV\ GH VXV HP SBRV RFXSDURQ

@V SO} DV\ OV FD®N GH YDUDV FXGEDGHY GH ( VSDCD

< OIQAIQDAxQWH AXQAx / D EXHQD V BG UNVX@Y P OV FRQIU IRV DIXH OV SHAMV \ OV
YREHV GH BV IQEI DGRV DADYHVDURQ @V 1URQMIDV GEXAEDV HQ BV P DSDV $V GHVRQDURQ
HQHCP XQ&R



1 RV AMURQKD @ SX\ FD@y \ DTXCHV IR RV
$SDID O@ WBI\ HCAHQGH O FO®!

/ D @P DQRMY SHR HY HABID

1 RIDWY AHR VREWDQ OGRGHV

/ RV P HFDGRV JREIHIDQ <R QR BV YRW

( @V \RP DQ GHAIMRGHY SRURRIRY VQQRY RRV

6 H DOXID HVFOYR HFRQxP [FR

( WR EXVFDQGR P IV GHUFKRY } $OXIHQ®V KD Y UR'
6 LQR QRV GHIZQ VRCDU QR & GHIBUHP RVAERWP U

*$/($12 ( GXDUER / RV KRV GH®RV GIV 9%XHRV SV 6@ 9IHQIXR

$R HBIQFDU DOXP DV IIDVHV SIRHUGDV GXUDQM SIRMARY QD (V BXKD R HOXQF DGRU
WDQWFUHYH GH IRWP D GQUAE DV UHYIQAFDI (HV GRV P DQLHVBQAMY SDUD

D SURYRFC B GH IRWP D YHDGD

E GDUYR| DRP RYIP HQR SRSXOU

F IRP HQEUR HQJ DIZP HOR GR GLRU

G IDYRUIHFHUR GOBIR HOWH JRYHER H VRF HGDGH
H IQABXUDUGYYIGDV VREUH D GU MP IGDGH GD FDXV D

(QP
oA RLVP R HQ @ ( GXFDFLxQ 0 HGLD & RQAXIGDG QR FROWOXIVP R

$YQ VIQ HVFXHD H IFAVR D SHVDUGH @ HV KHD SDUDIXD\RV \ SDUDIXD\ DV V HHV @
FRP XQFDQGER HQ JXDUDQD/ D FRP XQGDG SDUDI XD\ D KD HQF RIADGR HQ @ GIQI XD JXDUDQO
XQD IXQAIRQDAEDG WHDOTXH DVHIXUD VX BHSURGXFAXQ\ F RMIXIGDG ( VRVVQHP EDUR QR
EDWE / D IQFGMxQ GH @ GIQI XD J XDUDQCHQ HOBURF MR GH HGXFDF %Q HVFRDUIXH MQ GXGD
XQDYDQFH GH @ 5 HRWP D ( GXFDWD



* IDFIDV SUHAVDP HQM D ®&Y SWRIWDP DV HVF Y DXQ HQ FROM \RV XUEDGRV HO
EIMQIRIVP R KD VIGR SRMQADGR / RV JXDUIDQOKDEGMQMY VH KDQ DFHFF @R F R P D\ RU
IXHJ D D @ DGTXIMFIxQ GHOFDWM@MQR \ DOXQRV FDV MIDQRKDEGQMY SHEHURQ HOP IHGR
DOIXDDQD. VXSHIDURQ BV SUHMIFIRY HQ FRQAD GH 1 O' HBUIXHID GH @ ( GXF BIxQ0 HAD
DQJ XDUDQOVHUID HRAKDUSRUD ERWED \BQR WDEDIR UHDM DGR \BQW HVSHIDJ D DF R XOGD

&XDIXIHUIQMQR GH P DU LQDFIxQ GHQI XDUDQUHQ @ HEXFDAXQ SDUDIXD\ D P HIHFH @ P QV
YYD\ GHRAGD SIRMAB SHIR HAB SRAWMWD T WD R SXHGH HQPXEU HOFRQIDXIVP R CH
XQD IRWP D GH HQHODG D GHQI XDUDQOTXH \ D KD FDXVDGR GHP DVIDGRY HWIDI RV FRQAD @
GQIXD FROAD @ FXGMD \ DXQ FROAD @ GDABG TXH @V SDUDIXD\ DV \  SDUDIXD\ RV
MHQMQ SRUVX TXHUGD GIQIXD ( OIXDUDQO GIQIXD GH FRP XQFDAxQ VO\ P IOYHRHV VO
GIQIIXD GH IP SRUFxQ (R

' MSRQOHOHP KWB ZZZ WM XQLP DI GH $FHMWRHP  DEU pepsives

1R Y&P R SDICIWDIR GR IUDJP HQR VREUWH R EI@QIXIVP R QR 3 DUDIXDL R DXVRUDIIWP D TXH
D @ XD JXDUDQL QDV HVFRDV GHYH VHUMDMIGD FRP R @I XD GH FRP XQEDI T RHQ R GH
IPSRVMIT R 4 XDOGRV DUXP HQRV DED[R IRL XVDGR SHR DXWRU SDID GHHQGHU HWD
\GHD"

D 2 JXDUDQFRQMXD VHQGR XVDGR SHBV SDUDIXDIRV P HWP R VHP D HVFRD H DSHVDU
GHD

E 2 HMQRPTGRQR3DWDIXDL VHP R JIXDUDQL GHVP HIHFHUD \RGR R WDED®R UHD@ DGR
H DV HVSHUDQ DV DFXP XOGDV

F $ @XD JXDUDQLHQFRQARX XP D IXQFIRQDAEDGH WHDOTXH DWHIXUD VXD WHSURGXI | R H
FRQIDXIGDGH P DV Vx IWR Q R EDWD

G $ IONRGK IR GR JXDIDQL QDV HVFRDV SRMQFIDO RX D AIXM R GD @JXD PDV 1
QHFHWCUR TXH KDID XP D SRAWMWD | WFD HP VHX HOMIQR

H 2 E@YXVPR QD P DQHWD GH HOMQDUR JXDIDQL WP FDXVDGR HVWDIRV FRQWD D
@UXD D FX@UD H D GDGDGH GRV SDUDI XDIRV DR J XDUDQL

" (83) (6

&DP EID ® YHERV TXH HWIQ HQ 3 UHWVHOM GH ,QAFDWIYR SDUD HO3 UAWVUMR 3 HUHRR

&RP SXHWR
D +R - XDQWAHCH P XFKR WP SR SDUD HMXADUF R &V DP LURV

E 7RGRV BV GDV FDP ICDP RV HQ @ S@| D SDUD DGHID| DU
F 6 HGHVSIHWY \BWEH D ® OUR GH OV YDF BIRGHV


































































